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NEW JERSEY VETERAN TAX DEDUCTION

WHO IS ELIGIBLE AND WHAT IS THE NEW DEDUCTION
As part of New Jersey’s tax reform package, which was signed into law in October of 2017, military veterans who reside in New Jersey (or work in NJ but reside elsewhere) and were either honorably discharged or released under honorable circumstances from active duty from the US Armed Forces are eligible for a new annual $3,000 exemption (deduction).  This exemption is also available to a spouse if he/she was also honorably discharged.

HOW TO OBTAIN THE DEDUCTION/EXEMPTION
When completing your tax return, filers MUST provide a copy of their DD-214 with a copy of their tax return.  This is if you are filing a paper copy with the state.

For most filers tax returns are filed electronically.  If this applies than you can qualify for the deduction by sending a copy of the DD-214 AND Veteran Exemption Form (VEF) to the Division of Taxation prior to filing your tax return.  The VEF may be obtained by going to 
http://www.state.nj.us/treasury/taxation/pdf/veteransexemptionform.pdf

you may obtain additional information by going to
http://www.state.nj.us/treasury/taxation/military/vetexemption.shtml

NOTES
Fortunately filers will only need to provide a copy of the DD-214 once, i.e. this year.

Should you need assistance in obtaining your DD-214 you may visit the United States National Archives & Records Administrations website at
www.archives.gov/veterans/militry-service-records

